AIR1a100§
IUBSOIOJN UYOf

‘pontwugns A[nyroadsay
"34€ PaloA [ SAUBIA ‘[ AQ PapU00ag "wnolpe 01 parow uun(y W wrd o 1Y
"L10T °S 19qUI209(] U0 3q [[14 SUNOAW 1Xou oY [, :Jurjdaj] IXaN

'SUB[{ SIOIAIIS TLISIA/TUNIA] AU} JO MIIADI 3y} JO uonddwos oy SuImo[oj uoIssIuwo)

dY} Wolj UBISaI 0} SPUSIUT [UBSOIOI [ TBY} PAOUNOUUE ISSUIDJ " :SUOTIBIIUNIIWIO.)

“BUNAAW £ [ ()T S JqUIdA(] Sy} Te UOISSIWWO)) Yy 03 Juasaid 03 g7 “Surpoon

pue uewdiyg pue £3[wo)) 29 UBW{[N AU 0] PIPIOAP UOISSIWWO)) YL, "] “UIMPOOD)
7 uewdiyg pue 5T ‘ASwo) 2 urwWng ‘dT] ‘ASSOUUSH % YPPUBS S0UBLIO | APOULIE )
Aq pantwqns s[esodosd (Y Y} PIMOIASI UOISSTUIIO)) YL :S[EIIWQNS J ¥ JO MITANY

"0Ae PAJOA [y "SOUBI ‘[ £q papuodas ‘saoidde 01 uonow v apew

uun{ W CLI/1/T] UIB2q 01 L1°9LE TS JO 1AUS] YIBIP INOYIM AJINUUE 1] B OAIDIAI 0} PAJII]d
“ookordury runjq B ‘uyaqay dijjiyd oA pajoa [[y “uun(] ‘N £q papuodas ‘aaoidde o) uonow

B OPEW SQUBIA *[ yuow 1ad ()"0 ¢¢§ JO Junowre sy ut £10g/1/1 1 UISeq 0} 1jousq yiesp noyim
Aymuue 9J1] € 9410901 0 P2103[3 ‘Juedionted SaIAIDS JLISIA B “I{SMONESOJA [oRUDIN “24e pojoa
IV uun(q | £q papuodas 2a01dde 0} UONOW B 9PBW SOUBIAL [ £ [/0€/6 YSNOIY 91 /1 /4 woly
syuawed passiwr 10 dn ayew 01 00°0L6°C$ JO Juowled wms dwn| e 9A100a1 [[IMm dys uonippe

Ul "L10T *1 4290150 Surouawwod yuow 13d ()G9 JO JUNOWe Ay} Ul 11JoUsq Yreap moyim
Aynuue 5fI] € 9A13031 03 pa1oae ‘Juedionied sad1AISG JLISJ B “IOUUR(] US[OH] UONdIY Jouay

"WIPLIOT[E SUIDUR[R]AI MU 2] Yiim Justuaaide ul Ao1jod

3} BULIG 01 JUSIDIYNS JUSWANLIS AOI[0J USWISIAU] AU} UT SOTURYD SYBW UOTIOW B apew uun(y W
+10A®] UL PIJOA [[€ PUB “UONOW 3} PAPUOIAS UUN(] I "%GE MO[2q S[[B] J0 94,CQ SPIFIXD

uontod Lymbo ayy usym oner yey1 o1 orjojod oyl dUR[RGSI PUB “DWOdUI paxy o,0t/41mba o409
18 o1jopiod aypy Jo oer swoout paxy/A1nba ue 1031wl 03 90138 (¢ pue ‘| xipuaddy payoee oy Ul
uMoys se ¢ o1jojiiod pasodoid ayy 1dadoe (g “Funeaw (1 10qo10Q) 3y} 18 S Aq patefjo werdoxd
99J PasIAAL AU} 1dd0%E ([ [[IM UOISSIWIWO)) Y], UOHOW SUIMO[O] oY} SPBUI IUBSOION *[ “MIIADI
pue uoissnosip uodr) 'sIUIP[OY JUSUIISIAUT UO MIIADI 0] UOTJBULIOJUI UOISSIWIWO ) Y] JUS
(SN yueq SBUIALS UOTU() JO UOS[IRY) *d ‘BUNLAW ()] 1990100) Ay} J& pastword Sy :2anpadouy
Surpue[eqay pue ‘SSUIP[OH 1UIUWSIAU] ‘DNPIYIS 39, JUIUWISIAUT 0} UOISIAY Jo uorssnasi(q
"9A® pAJOA [V uun(q A

£q papu0ddg £ 10T ‘01 3290100 JO sanurur oyl 240xdde 0} uonoW © Opew SAURA] *f SoInuIpy
"NOLLBIA] YOLI] :JUSs21d OS[Y "SUONOS[H 1joudg ay} Suimoj[o Sunesw

U} PAISIUS UOSTIAN "L "] "TUBSOION “[ “UUN(] “JA OSSN " ‘SOUBRIA [ :JUISIAJ SIdQUIDJA]

‘W'd 00:L
TIVHNAOL — 421440 SINAILDATAS LSUILA
LT0T ‘p1 dqudAON ‘AVASANL
ONLLIAN 4VINOTH NOISSININOD NOISNAd
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Market Overview

Asset Allocation

Portfolio Holdings & Statistics

Investment Performance




Asset Allocation: as of 97302017

$ O

fown of Litchfield Municipal Employees’ & Merit Service | rement Plan

Summary of Account  Fixed Income,
$6,654,647,
Calendar YTD Fiscal Year Three Years 37.4%
[1/1/2017 - {7/1/2017 - {10/1/2014 -
9/30/2017] 9/30/2017) 9[30)‘2017] E qu 'tyl
510,638,676,
Beginning Market 59.8%
Value $15,566,966 $16,991,669 $14,138,403
- /Z V4
/\\ N o (7 Cash/MM,
Receipts $1,457,624 $535,520 $3,572,146 $495,923,
2.8%
T
Disbursements ($786,375) (5270,314) ($2,940,826)
Asset Allocation
Gain/Loss $1,551,031 $532,371 $3,019,523
Actual Target
Ending Market Cash/Fixed 40.2% 40.0%
Value $17,789,246 $17,789,246 $17,789,246 Eome
Equity 59.8% 60.0%




Equity Allocation: as or 9302017

Town of Litchfield Municipal Employees’ & Merit Service Retirement Plan

Portfolio All ion Policy Tar,
{% of Portfolio) 3000 Index,
$8,262,947,
U.S. Equities 46.4% 46.0% 77.7%
REIT 2.4% 3.0%
Developfed 5.9% 6.0%
International
Emerging Markets 5.1% 5.0%
Totals 59.8% 60.0%
o Vanguard
Vanguard REIT
Portfolio Allocation | Policy Benchmark Indexgu$420 435 Vanguard Developed
'4 0% 77 Emerging Markets Index,
e Markets Index,  $1,056,568, 9.9%
Large 73.0% 73.0% $898,726, 8.4%
Mid 19.0% 19.0%
Smali 8.0% 8.0%




Fixed Income Allocation: as of 9302017

fown of Litchfield Municipal Employees” & Merit Service Retirement Plan

- Portfolio Allocation Policy Target

{% of Portiolio)

High Quality 33.1% 33.0%

High Yield 4,3% 5.0%

Cash Equivalents 2.8% 2.0%

Totals 40.2% 40.0%

I

Yield 2.27% 2.20%

Duration {yrs) 3.60 3.95

Credit Rating AL/A+ Aa3/AA-

{Moody’s/S&P)

iShares Int.

Credit Bond
Fund,

$1,281,050,
17.9%

iShares 1-3yr
Credit Bond

Fund, iShares Int.
$1,006,830, Gov't/Credit Bond
14.1% Fund, 3,161,981,
U.S. Treasury aa.2%
Bonds & Notes,
$447,376,6.3%

L
~72

\USAA High

Income Bond
Fund, $757,410,
10.6%

Cash/Money
Market,
$495,923, 6.9%




TOWN OF LI'TCHFIELD - CONSOLIDATED

Investment Performance as of 9/30/17

I New Scrat
Month Ended Month Ended am 1D Fiscal YTO T Wl ! .
7 . - 7 - 7 1 |
8/30/2017 9/30/201 7/1/2017 - 9/30/2017 1/1/2017 - 9/30/201 7/1/2017 - 8/30/201 1 nmu guw ” | ;
poh, ;;;;; s Tt SEE P == - === =S TOTE 1A !
PT PA Asset Benchmark Asset Benchmark Asset Benchmark Asset Benchmark Ass i Eenchrark
A las Allocat! : |Ind:
i S '::;' % of Class e ® Mlen % of Class T Return Return Return Return Return Return Return Return Return Retun | ‘. 1
w2 : - 2 4 - = KL, . = =t v AL g | (SIS N e g =
Total Equities 55.0%  60.0%  100.0%  65.0% 59.8% 100.0% $ 10,638,676 2.07% 2.02% 4.75% 4.73% 14.77% 15.14% 4.75% 4.73% 9.80% 10. Og%
US Equities 41.0%  46.0%  767%  51.0% 46.4% 77.7% S 8,262,947 2.46% 2.44% 4.54% 4.57% 13.68% 13.91% 4.54% 4.57% 11.39% 11.54% Russe
MSC!
REIT 0.0% 3.0% 5.0% 5.0% 2.4% 40% $ 420,435 -0.11% -0.10% 0.87% 0.93% 3.45% 3.61% 0.87% 0.93% 9.36% 8.71% -
International Equities:
FTSE
Developed Economies 2.0% 6.0% 10.0% 11.0% 5.9% 9.9% $ 1,056,568 2.40% 2.47% 5.49% 5.32% 21.01% 20.61% 5.49% 5.32% 4.49% 4.44% .
) ) FTSE
Emerging Economies 0.0% 5.0% 8.3% 10.0% 5.1% 8.4% S 898,726 -0.80% -1.03% 7.77% 7.88% 23.60% 23.77% 7.77% 7.88% 3.20% 3.79% =
Totol Fived ncome 35.0%  400%  1000%  45.0% 40.2% 100.0%  $ 7,150,571 -0.20% -0.26% 0.72% 0.76% 2.65% 2.83% 0.72% 0.76% 1.88% 2.40%
High Quality Bond ** 28.0%  33.0%  825%  38.0% 33.2% 82.5% § 5,897,742 -0.33% -0.45% 0.65% 0.60% 2.24% 2.34% 0.65% 0.60% 1.88% 2.03% Barcl
High Yield Bond 0.0% 5.0% 12.5% 10.0% 4.3% 10.6% § 757,410 0.75% 0.90% 1.53% 1.98% 6.21% 7.00% 1.53% 1.98% 3.57% 5.64% Barcl
Cash Equivalents 2.0% 2.0% 5.0% 15.0% 2.8% 6.9% S 495,419 0.02% 0.09% 0.12% 0.26% 0.33% 0.63% 0.12% 0.26% 0.28% 0.27% 90-D
Total Market Volue S 17,789,247
Gross of Fees Account Performance - Gross of USB Fees 1.14% 3.12% 9.81% 3.12% 6.77%
Blended Benchmark {based on Policy Targets}) 1.11% 3.14% 9.91% 3.14% 7.09%
Deviation to Benchmark 0.03% -0.02% -0.10% -0.02% -0.32%
Target Expected Deviation to Benchmark (Gross) -0.02% to -0.04% -0.06% to -0.11% -0.19% to -0.34% -0.06% to -0.11% -0.25% to -0.45%
Net of Fees Account Performance Performance - Net of Fees 1.10% 3.00% 9.43% 3.00% 6.27%
Deviation to Benchmark -0.01% -0.14% -0.48% -0.14% -0.82%
Target Expected Deviation to Benchmark (Net) -0.06% to -0.08% -0.19% to -0.24% -0.56% to -0.71% -0.19% to -0.24% -0.75% to -0.95%

*

Asset returns may not represent entire column period.

** Certificates of Deposit with maturities greater than 1 year are included in High Quality Bonds.



Asset Allocation: as of 9302017

Summary of Account RN .
$492,578,
Calendar YTD Fiscal Year Three Years 37.1%
[1/1/2017 - [7/1/2017 - [10/1/2014~
9/30/2017] 9/30/2017] 9/30/2017) Equity,
$802,072,
Beginning Market 60.4%
Value $1,214,204 $1,289,276 $879,698
Cash/MM,
Receipts $0 S0 $244,093 $33,374,2.5%
Disbursements $(4,457) ${(1,523) (514,842)
, Asset Allocation
Gain/Loss $118,277 340,271 $219,075
Actual Target
Ending Market Cash/Fixed 39.6% 40.0%
Value $1,328,024 $1,328,024 $1,328,024 ificime
Equity 60.4% 60.0%




3 3
TOWN OF LITCHFIELD - OPEB

Investment Performance as of 9/30/17

New Strategy
Month Ended Month Ended am YTo Fiscal YTD . hation
9/30/2017 9/30/2017 7/1/2017 - 9/30/2017 1/1/2017 - 9/30/2017 7/1/2017 - 9/30/2017 31 N"m""';_" /30/2017%
Policy Partfolio
PT PA Asset Benchmark Asset Benchmark Asset Benchmark Asset Benchmark Asset Benchmark inde
R g . % of Class e - 4 % of Class cakido e Return Return Return Return Return Return Return Return Return Return J
== R =2 N T Ll J - _.""__ e T - : === r—i: == i =2 I3 RS oy AR ST B 828
Yotol Equities 55.0%  60.0%  100.0%  650% 60.4% 1000% S 802,072 2.07% 2.02% 4.75% 4.73% 14.70% 15.14% 4.75% 4.73% 3.80% 10.02%
E; Equities 41.0%  46.0%  76.7%  51.0% 46.8% 77.5% S 621,453 2.46% 2.44% 4.54% 4.57% 13.68% 13.91% 4.54% 4.57% 11.37% 11.54%
REIT 0.0% 3.0% 5.0% 5.0% 2.4% 4.0% $ 32,239 -0.12% -0.10% 0.85% 0.93% 3.44% 3.61% 0.85% 0.93% 9.20% 8.71%
international Equities:
Developed Economies 2.0% 6.0% 10.0%  11.0% 6.0% 100% $ 80,203 2.40% 2.47% 5.49% 5.32% 21.01% 20.61% 5.49% 5.32% 4.50% 4.44%
Emerging Economies 0.0% 5.0% 8.3% 10.0% 5.1% 8.5% § 68,177 -0.80% -1.03% 7.77% 7.88% 23.60% 23.77% 7.77% 7.88% 3.20% 3.79%
Yotol Fixed tncome 35.0%  40.0%  100.0%  45.0% 39.6% 100.0% S 525,952 -0.19% 0.26% 0.70% 0.76% 2.58% 2.83% 0.70% 0.76% 1.84% 2.40%
High Quality Bond 28.0%  33.0%  82.5%  38.0% 32.4% 81.7% $ 429,963 -0.33% -0.45% 0.66% 0.60% 2.29% 2.34% 0.66% 0.60% 1.86% 2.03%
High Yield Bond 0.0% 5.0% 12.5% 10.0% 4.3% 10.8% § 56,680 0.75% 0.90% 1.53% 1.98% 6.21% 7.00% 1.53% 1.98% 3.60% 564%
Cash Equivalents 2.0% 2.0% 5.0% 15.0% 3.0% 75% § 39,309 0.05% 0.09% 0.15% 0.26% 0.36% 0.63% 0.15% 0.26% 0.26% 0.27%
Total Market Volue $ 1,328,024
Gross of Fees Account Performance - Gross of USB Fees 1.17% 3.13% 9.76% 3.13% 6.77%
Blended Benchmark (based on Policy Targets) 1.11% 3.14% 9.91% 3.14% 7.09%
Deviation to Benchmark 0.06% -0.01% -0.15% -0.01% -0.32%
Target Expected Deviation to Benchmark {Gross) -0.02% to -0.04% -0.06% to -0.11% -0.19% to -0.34% -0.06% to -0.11% -0.25% to -0.45%
Net of Fees Account Performance Performance - Net of Fees 1.13% 3.01% 9.37% 3.01% 6.27%
Deviation to Benchmark 0.02% -0.13% -0.54% -0.13% -0.82%
Target Expected Deviation to Benchmark (Net) -0.06% to -0.08% -0.19% to -0.24% -0.56% to -0.71% -0.19% to -0.24% -0.75% to -0.95%

* Asset returns may not represent entire column period.

Russ
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Pre &

FTSE
Pre {
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Pre 8

Barc}
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90-D



